
Intro. Res. No. 1106-2010                                                Laid on Table 2/2/2010 
Introduced by Presiding Officer Lindsay 
 

RESOLUTION NO.   92   -2010, AUTHORIZING THE 
COUNTY TREASURER TO BORROW CASH FUNDS 
FROM OTHER COUNTY FUNDS FOR 2010 

 
 WHEREAS, the County Treasurer recommends that moneys be borrowed from a 
variety of County Funds to meet a temporary shortfall of cash during the remainder of 2010; and 
 
 WHEREAS, in accordance with Section 9-a of the NEW YORK GENERAL 
MUNICIPAL LAW, moneys can be temporarily advanced between funds, but must be repaid 
with interest by the end of the fiscal year; and 
 
 WHEREAS, the original intent of the Suffolk County Legislature and New York 
State Laws in creating said funds will not be circumvented by the enactment of the resolution; 
and 
 
 WHEREAS, the Suffolk County Legislature has previously granted the County 
Treasurer approval to temporarily borrow cash in Resolution Nos. 105-2009; 62-2008; 609-
2007; 1011-2006; 1097-2005; 800-2004; 711-2003; 878-2002; and prior years; and 
 
 WHEREAS, it is prudent fiscal management for the County to borrow from its 
own funds since the County will not incur borrowing fees, such as the cost of issuance from 
such action; now, therefore be it 
 
1st RESOLVED, that the County Treasurer is hereby authorized and empowered to 
borrow available cash from individual County Funds to the extent this cash is not needed for 
budgeted expenditures of said funds; and be it further 
 
2nd RESOLVED, that any moneys borrowed from any County Fund pursuant to this 
resolution shall be repaid to said fund with interest at the prevailing rate from subsequent 
revenues as soon as it is fiscally practicable, but no later than December 31, 2010; and be it 
further 
 
3rd RESOLVED, that the County Treasurer is hereby directed to provide the County 
Legislature, County Executive, County Comptroller, County Executive Budget Office, and the 
Legislative Budget Review Office with a report within five business days following any 
transaction that increases or decreases the fund balance in any County Fund through an 
internal transfer between funds. 
 
DATED:  March 2, 2010 
 
  APPROVED BY: 
 
 
  /s/ Steve Levy 
  County Executive of Suffolk County  
 
  Date:  March 12, 2010 
 


